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rio1.! ro rnrerim riinan.ial Siaicncnu Re!pons€ or rh .  Conptny

The follorving infornalion, asa mininum, should be
dhclosed in the notes !o $e nnan.ial slaloncnls, if
mareial. and ifnot, disclosed else$herc in lhc inlcrin
niancialrepofi: (PAs 34: tnteid Financial Reponing)

b Explanatory comfre.ts abou dE seaso.alily or
cyclicaliry of inrerim operations;

This is not applicable lo the Conpany\ operalions
as i1s producls and seN,ces are nol seasonal or the
voluno does not vdry behveen penods

c The.atureand anounrof nemsaliectingasseN,
liabiliries, equitx net income orcash llols rhar are
unusual because of their nature, size oi incidenLsj

Please see l7Q reportofthe Conpanyforthe

d The iarure and ama!.r ofchangcs in estimalcsof
amouns Eported in prioriiterifr periods of$e crfent
fi nancial yer or chanees in estinates orafrounrs
roponed in priornnancial years, ifthose changes hale a
material efecr in the curent inlerin periodt

lor rhe secoid quaftr ol2012, rhere are no
chanscs in csrinatesofamounlsreponed in lhe
fi6t.loancrof20l2 and lhere are aho .o changes
in estinates of amounrs reponed in pnor inancial

e Gsuances, repurchases, repayments ofdehand equilt For !E second quaner of 2012. lhe Company has
issued bilh par,able amountingloPlT lB and
made tolal paynenN on ils bilh payable
anountinglo Pl7 68 However, there are io.ew
issumces, repurchases and repaynen$ ofequity
secu ril ies d uring the period

f: Dllidends paid (aggregarc or pershtro spdalely for
ordinary shdes aid oder shares;

Please seo lTQ.epon oflhe ComDany forlhe

For rn€ second qua.rerof20l2, only comnon
shafes were paid with dividends

e. Segnent revenue and segnent resDlt fofbusines
segfre.ts or gagraphical segfrent, which€vs G the
issuers Frifr ary basis of segnenl rcportingl

Plase see 1?Q repon ofthe Company for the



Not€s ro Int€riD Finrn.ial Stat n€nts Rerpons€ ofth. Conprry

n Maldial eye'ns subsequeit to the e.d of the i.t6n
period lhat have not ben refleded in lhe financial
statemots for the intqim pdiod;

llase s€e l7Q epod ofthe Company for tne

i The ef€ct ofcheges ii the @nposilion of the issq
duriig th€ in1€rin pdiod, including business
combi@tions, acquisition or disposal of subsidiaries dd
long-rem investmems, r€strocruingsdddis@ntinuine

llase see 1?Q rcport ofthe Company for the

j. Changes in @ntingdt liabilities or conlingenr assets
si.ce lh€ last annual balance sh@t date;

PIee s@ I7Q repon of the Company for the

k. Existo@ ofmaienal contingencies dd dy oder
event/s or lrusactio./s lhal ar€ Mteriah to an
understanding ofthe c@ent inlerin period

Pl€ae s@ r7Q r€port of lhe Conpany for the
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SECURINES AND EXCIIANGE COMMISSION

SEC FORM 17.Q

QUARIERTY REPORT PURSUAI'IT TO SECIIOI{ 17 OF THE SECURJTIES
REGUIATIOI{ CODE AND SRC RULE 17(2Xb) IHTREUNDER

1, Forthequalery perlo! ended June30,2012

2. Commi$ion identilcauon number 097469

3. BIR Tar rdent'fict on No. 000-445-050.000

4. Eed iame of i$u€r as spdified n its chafter BDOLEASING&FINA CE.INC,

5. Povince,@!ntryorotherjunsd.tionofinorporatonororcanizatioi Philiooin6

6, hd6try Ca$iricaton Code: | (sEcu*only)

BpO Le.sino Cent€.Corinthian Gardens. Ortioas Av€..O, C, 11!S
7. Add6s of isu€r's Dr nciDal offce Posl2lcode

L lssuefste€phonenlmber,lncudnqareacode 632/ 635-6416,635-8417.440-7000

9, Forms name, toner addrs and iormer lisa yeaf, ll changed siice last rcpolt IUA

10, seudtis reqistered puBuait to sections 3 and 12 of the code,
or sect ons 4 and 3 or the RsA l!14

common stock. Pr.00 oar value 2]s2E ,l2J!E 7z!43!,%64!

11. Are any or all of rhe wuriiiG isted on a stock EKhangez

Y a  t x l  N o t l

r yer sl"te the name of such Sto.k &change and the c as/6 of secur t 6 lisled ihere n:

I'lumb€r of sha16 of common stdk outstandin0
and amount of debt ouist ndino

Ph"ppne Sto.l t.hanoe Inc.



12. lndi@te by .he.k ma wh€thef the rcgisvant:

(a) has filed all rcports requned to be flled by secuon 17ol the code and sRc Rule 17
thereunder or Sectons ll ofthe RSA aid RSA Rue 11(a) l thercunder, and Sect ois 26 aid 141
of the Corporaton Code orthe Philppines, duing the preceding tlvelve (12) months (o. ror such
sholter perlod the .€qGkanl was rcqulred io l € such reports)

Yes lx l  No I  l

(b) ha5 been strbject to such firins requ rcments for the past n nety (90) days,

N O I ]

IIEN 1. FINANCIAT STATfMENTS

Thetinan.la statenentsofBDo Leasing & FinanG,lnc. and subsidiary are pr€pared and
preFnted in accodan@ with Phiippine Finan.ralReportjrc Framewo*

The a@untinq po cies and methods or computaUon used n the audted fnancla
statements as of and for the yea. ended De.embe. 31, 2011 werc onsistenty apPled n the

Adopti.n ol tt.w Itteryrctations, Revitiors and Anqdmntt to PFRS
llierc arc new PFRS, rcvisions, amendmenisi annual oprov.frents and lnt€Qrctatons to

exsting standards that are etrectte for perods sub+quent to 2011. Mamgenent has initiaiy
det€mined the fo owinq pronoun.enent, whch the company wilappy n accordan@ with ther

PPRS] I, Finarcial ldst unertt (effectve nom lanuary 1,201s) PAs 39 wlbe
repaced by PFRS 9 n its entrety whch 5 being hsued in phas6. The main phases are
(with a sepaGte p6jed d€al ns w tli derecognltion):

Phase 2: rmpainert r,retrrodooqy
Phase 3: Nedqe Account nq

To date, the chapte6 deal nq w th re
and derecognitor of fnancal asets and liabilties have ben $ued. Thes chapGts tre
€ffective for annual pe ods beqinnins -lanuary 1,201s. olher chapteu d€linq wth
impa.hent nethodology and hedge ac.ounting are stil being deveoped. Manaqement
.onducted a study on the impact ol an
statemenE. or a$e$ment was based on the comFnvs Audiied Financia data a5 0f
D{ember 3r,2011.llie company ako conducted eva uation on tlre po55ibe rinancial
imoact ol PFRS 9, The 6roup d@s not expd to mplenent and adopt PFRS 9 unt its
etrectve date o. uotilall.hapteE of thie new standard hav€ been pubished.



(a subid;ary or BDo unibanle lnc,)



Lirqaion/ass6 accu rd expenses

Ent€tuinmenl amusenent and Re.r€lon

coME/(Loss) (116 4)



sew ce fe3 & other income

Compensauon and frins€ benerits

Lris*ion/aseG a.qur€d apenses

unEarized Fairvaru€ Gain/(Loss) on aF*net

coME/(Loss)

DING SHARES AS OF



BDO LEASIIIG AND FINAI{CE,IiIC. AI{D SUESIDIARY
(A subsidiary of 8D0 Uniban& Inc.)
STATEMII{TS O F CHANGES II{ SIOCKHOLDERS' EQUITY
rn Millions

For tie six months €nd€d
lune30
20t2 20!1

CAPTTAL STOCK

Autrrized and unEsued - 200,000 shaE6

Authodzed - 3,400,000,000 shares
Issued - 2,225,169,030 sharc6 2,225,2 7,22t.2

T€asry shck Gi ost) 62,593,718 sharcs ii
2011a|d2010 (81.8) (81.8)

ADDIIIONAL PAID.II{ CAPTTAL 571,1 57Ll

RETAINED EARI{INGS
Balaice at bEinning oi he year 1,584.4

r99.0
0081)

1,605,1
135,5

Balal(eaLe d o'rcpororq pA oo 1,o75- I /a!6

OIHER CO!,IPREHINSM INC0ME
unEaliad gain/(lo6s) on available-rorsle

08.8) 15!)

4,371.0 4,4,49.3



BDO LEASING AND FTNAI'ICE,INC. ANO SUSSIDIARY
(A Subsidia.yor BDo Unlbank. hc,)
SIATEMENTS OF CHANGES IN STOCKHOLDERS'EQUIIY

Autholized and unissued . 200,000 5hae

a!thoized - 3,400,000,000 sha'es

Ireasury siock (at c6Q . 62,693,713 shars in
(31.3) (3r 31

ADDIIIONAL PAID.III CAPTTAL

B: an.e at lreq nn nq of the quarter

uncalized s.ih/(loss) on availabr€-forsale
(13.s) (5,3)



(A sukidbryo. 3Do uhibank, rn.,)

Adushenb b ddde d@me Fbre 'n6ma
br b n* Gsh prc! ded by (!sd il opsaroE

r6t(Ga i) oi $ e of propeny aid qu pnert
r6tG: i) o^ s a or frshent prcpert es

(s4 36'616) (4/r3ZtO
\ d  b  p o  o s o ( . - d  ) o p e a l r q a o r t e  ( ' " 4 . ' ' 3 6

N4 (@us !m) of lEheni prFdes
6 r  ( r / F r ' o F )

i8t€shrbvldedby (osedin)trn'nci.eadvtiG , ,G6Dr  43e

C6B AND C^SH 'EUUAIENE AT



(asub3id.oor BDo unrban& rnc,)

Mjudmtu b €oid e inome etore inmme
h b nd aslr poided by (6id n) opdadoc

oe'diaddnandamdzatotr
ks/(Gain) on e e of @Fdy .to qupmed
L6tGa n) on ere of rryaimrt plopetr6

o5rje2,75r)

rlet osh eeft€ed tun ( @ n) op€EdoE

(5e3 76,5r) (7r!e!er4)

Nd (dq!G !on) d ingtmrt p,oFh6
, I c6,s6r 3s1)

Nddh provrdedby(Bed In) fi nuone'div'66

SHANDCH EAUIVATEMS Af
sEGI[flING OF RE qUARfE{

SH AtrD CH EAWALEtrE AI



!!e4?@
AND RESULTS OF OPERATIONS

tune 2012 Comparcd totune 2011

The.ompany rcqhtered a net n@me ofP199.0 millon for the quarter eidhglune 2012
as.ompa€d to P135.5 milion for the same pe od in 2011.

Gcs @enu6 fof the lst s€n€ster of 2012 amounted P847.9 mi ion, an ncreas bv
3.39% from P773.7 milion last '€ar. Ths was prma y due to the iet mpact of the P23 0M
incrsse indvde idnconears inqr romBDoLFSlnvs tment inFEtGenpre feredshae in th€
second sem6ter of 2011, BooRI s lo$ on FFE d sp.$l due to Dreterfr iatiod or l6rd asset last
year amouit nq P19.7M and hcome frcm ROPA sl6 of P17.6M as oflune 2012.

Iiterest and nnancno charces for.lune 2012 amounted to P222.1 milion, consistng of
fnancnq.harqes on borow ngs of P219.5 milion and iniercst dpense on ea*d dep6its or P2 5
mlon. Finan.nq.harc6 oi b.frcwngs incrssed by P497 milion verels luie 20113 P1693
nlon mainlv due to the h(4se i Blls Pavabe level frcm P9.311 blon in lude 2011 to
P12 374 bilion in lune 2012 to fuid the qrc$,th n reve ng poffolo. The incrcased level of b ls
oayable als rcsu ted in hiqher taxes & l.eds of P8.3 mi ion, wheren P5.4 milion s attdbutab e

rn 2011, the company underrNkto bu ld up iG qeneralloan o$ provisonitrq Th s s the
@son why Drovis on for oedit 6s6 dopped n 2012 wlren conpared with 201119tr6.
Provs lon io r impa imef tand(edt6s6for2012 is33.25o l0 lower than las tyearsPS5.9mi l ion

o.cupaicy aid eqlipment rcrated €xpeisE as oflune 2012 amounted to P105,0 d lon,
a de(ease of P64.3 niriod from 20115 P169.8 milion. Th s s attr buiable to the P45.7 m I on
decline in the deoreciation on l4sed assets of BDORI fbm several matured a.munts as of 1st
semester of 2012 compa€d to sfre penod Est y€r. The 38.16% d(l ne in occupanry and
equ ioment rea tedrypeEg sakoarsu to f  thec6hqof  P16,5n I  ondeprs ia tone!pen* -
other assets balanc€ related to r{lasslfiot on of other as*ts-chattel frolrqaqe to ion-cutrent

Litiqatioi/a$ets acquired qpens6 d€cin€d to P21.1 hl on i 2012 fron 20115 P17.J
d roi primarly d0e to a P3.7M bidding lee rc at€d tosae ofmo/rqaqed propelcy i lune 2012.

Manaqement and other fe6 went up to P9,6 nilion as or lude 2012 fon P4 7 m llon as
ol the lEt semester of 2011. Th€ 104.35% idcr6se is prmafly a @!lt of the P1.2 milioi
€xp€nse aarualfor the serice lw€laqrcement of the conpany with BDO Unibankln 2012.

other exoense showed a net increar of 30% nom P7.5 milion itr 2011to p13.5 mllon
h 2012. Th s is ma nly rcsultinq frofr a P5.7 fr lon ii.@se n faif va ue 6s on Eidualva ue of
l€sed equlpmentfmm new bookhqs as ofluie 2012,



Totalassers ncreased by P2.634 bilioi frcm luie 2011s P17.054 b llon to P19 693 b Llon
asof June 2012, mainlyduetothe ii.Ese n net oans and other €evabls bv P2 397 bilioi,
iom 2011s Pl3.944 bllod to P16.34l bl on this year, fte Company! net eae ooltfo io went !p
by P1.122 bilion whie net noi-Lease potlolio al$ ncreased by P992.5 m lon Prope/ry, Pant
and Eouiomert-net deffssed to P251.4 m llon frcm P300,0 m llon in 2011 as a r6ult oi ow€r
det eased a$ets of 3oo tuntal, cash & c5h equiva ents weit up to P77 9 m llon fron P76 3
hilioi in 2011. Inv€stnent oooert s-net went down to P427 4 friLion in lune 2012 fofr P723.2
m lion. same osod last vor The 41.31% d4line itr net invstfreit propelry s mainlv brcught
about by a P3O3.2M sa e of €pos*ssd rsl eslate mortoage prcperry n D4efrber 2011 Other
Asfts, nclud nq ava lab €-6r sale nvestments, went up frcm a tota of Pl 516 bi lioi in lun€
2011 to P2 303 bl I on for the same oer od n 2012. lncrease n other ass€ts s ma n y due to the
inc@se in rct nvstment n ava lab e-forsa esecurt6amounting P690 5 m lion

Bns Pavable ncrcasd bv P2,563 bilion fbm P9311 bilioi to P12.374 bilion h 2012
piman y tofnance busitrss groMh and iic@slng vollme of p.dfolo

Ac@unts Payab e, acmed expenss and otlier liab l t€s ncrcased bv P59 0 mi lion maln v
due to idcrea*d mrsceLlantrus iabiiti6 n 2012 ifom Rrlu accounts, rcaching P779 milion as ol

Lea* depcits went upfrcm P2.531bilion in 2011to P2.675 bilioi ii 2012,

stockho ders'equ ty stood at P4.371 b lloi as oflune 2012.

- ,ecoroa\ ' ) f v " ( )kpr  pe fo ' ra rce  rd (a@6der ' " 'o low19:

curent asfs overcurcnt Liabliti6
Net idcone ovef Grcss Revenues
Tota abi t es over Tota stockholdeG Equ ty
Annua hed Net lncome over Ave. Sto.kho ders' Equty
Qu ck assets de current L abi itis



Related PartY Transactions
(AtunE in MiliaE af Philppine P&)

In the ordinary cou6e of bushs, the Grcup€itere into traisdions wlth BDo Unibank aid other
atri at$. rlnder rhe Goupc polcy, th6e transacuons are made substant aiy on ihe safre terns
as wth oths lndivdua s and busid$ss ofcomparabe rsks.

A) As of lude 30, 2012, iune 30, 2011 and Decefber 31,2011, iotaLsavnqs add demand
deoGir a.counts fralnta ned wth BDo unibank bv the Gouo amoufted to P61.7, P630 and
P72.9, EDedivey Rso4tve pehod. interst income €med on deposts amounted to P0.01i

B) Totalb ls payabe !o BDo
lune 30,2012,luie 30, 2011 and
b rs payabe amount€d to P33.5i
o4€mber 31, 2011 r6pectively,

llnbank amounted to P2,276.7, P2,473.0, and P2,433,1as of
Deceober 31, 2011 Epeciively. Interest qoedse incfied on
P27.5 aid P86.7 as of lui€ 30, 2012, June 30, 2011 and

c) The Parent codoanv lears ts head om.e premis and certain branch ofiices fom BDo
unibankfor tems ranq nq lrofr one to five ysE, renewable for such peiod and unde such t€ms
and cond I ons as may be aqreed upon wth the Parent Company and BDO Llnibank. Re at€d retrt
ryDense incuiied amounted to P5,6, P5,8 and P11.5 n lune 30,2012, June 30,2011 and
D4ember 31, 2011.€soerrv€ly

D) A€ oflune 30,2012, the PaEntCompany qranted shor.-tern ud*ctred sn amountinq
P37.6 to BDO Redtal, at prevaring ma*et Bt6. The qist nq loanS carry ng amount is prc€nted
as oarr of Ldis and other Receivab es in the Pa€nt companyS strtenents of financial p6ition.

Tota interest idcone €ried by the Parent company amounted to P0,28 as oflune 30,2012 this
oan transacton; aid is Dr4ented as part of Interest aid Dhcounls in tne Parcnt company!
statements of mmprehensive iicome.

E) In 2012, the Pa€nt Company sqned a seruce lwelaqrament cont6ct wth BDO Unibank
for varous scop€ of frvices such as iffomaiion technooqy, hufrai eourcg nanagement,
customer conl"ct, coroorate secretaiat, and otheE. Adued expens6 on thef *Ricsi b@ked
unde manaqementand other profsionalfe$, amolnted P1.2 milion as ofluie 2012.

Commitments and Co.tingen.is

tn ihe ord nary ou6e of busids, the.ompany may in.ur conthqent iabiites and
@nd tnents such as qua€nttrs and p€ndinq ltqaUon arsing f@n noffial busitrs tEnsactons
which are not shown n ihe ac.ompanylnq financal statefrents. 14anagement does not antic pate
sqnificnt o$es nom these commitments and contigeicig that would adveEely atrect th€



Manaqement is cont nuously evaluatinq the curent busn6s c imate and the ifrpad of tne
€onomic€ventsonthep€entopera tonsof thecompany,as t l ie ieeda i *s , thecomOanvwi I
rc@gn ze rc ated eff4ts in the ensuing linaic al slat€m€nts.

Risk manaqement of the compan/s dedit sk, ma*et rske, lquidiry .sks, and
ooeEtonaL risks is ai 6sedtia part of the cohpany! orcanlzaiional strudure and prrioephv
The rsk management pr4s is sentia ly a topnown pr€s that emanates fom the BGld or
DrcdoE. The B.ard aooroc tli€ dehl nsttutionaltoe6nefor sk, including nsk polici6 and
nsk Ph losophy ol the Compa nY.

we a$sfd the fiiadcal isk qposu€ or
currency, nter6t, c€dit, rorket and lqlidity rls|c
aftu i the frnancial condition and r6u ts of opeEtjoi

the company and subsdad6 parlrcua y on
The€ we€ no chano6thatwolld fratefially

tie ups to *pand ma*et prc*nc€

to maich ourmedium-term loans and

Ptans lor the I'le* Quarter

we w ll mnt nue to ej{tensively na*et our p6ducts, sp{ia ly on BDo Leasing &
Fnance's branch6, add aso use the qtensive network of bEnchs of BDO
r.lnibank,Inc. to bo6t our bus ness vo ume.

We wil deveop equ phent vendo4supplier

We wi I look for lircd term sourcs of fudds

hsuance of olr shortl€m cofrnerca paper lcense to

dpenrs sha I als becontinuously puEued io edsue $at
whlch is @mpat b e with the l4elofvollm€ bmkngs.

we w ll continue to ou6ue orccss mprd€ments thrcugh va ous initiatvB, such
as Leai Six Siqma, ii oder to imprcve ourserucs to ourvano0s stakehodeE.

we agqes ve y tap the didrng co4orate accounts of BDo lnst tutional B.nk ng
GrcuD for Dosible ldse reou rcments

PART II-.OTHER INFORI.IATION
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Explanation for ea.h inforn.tion wherc di*losure of su.h is not aopli.able
ln oor Interlm finarci.l st tenents

ITEM 1.'

3. Explanatory @nments about lhe seaso.ality or oyclicality ofinierim operalions,

rhe canpanf b tot afr6Ed bt @edalit, ot cycli.alily fa.:to6 wh4 lt
@ms b lr@in fitaD.ial ePo.ting 'Lt@ there aE to PtudtcE or *Nlces

c, lhe nature and afrount of items aff(tjnq assets, liabil ti6, equlty, net in@me, or cash
flows thai a € u i usua bsuse of their nature, sla, or incidents,

tt the @uFe of idteEdtion of Bar@ de ON - EPct In. (the 'aark, a"d iE
subsk iaria. it has been deEnided ba3.n d a re.lew @iductd ttat chee
E a need to iEaE the retained $miigs of the compa"t tu. 2lrlD an.l prbt
@B 2005 ar.l 2006. The nee.l a@ hom o.eBta6@tn ot in@tu in Ems
otthe tjdiDg in Edgnftiot ot 8 tu6.

Ae ot lEptenbe. 30, 2002 a.tjusbnenb ha.e be, Mda to .onet the
balaDe of retaiae.l eanhgls atuur6D9 to P237 ml bn, aft aLq ftdal
uali.lation, dtb will be re,luce.l to P22a n on of whLt E7 milhtn Pertai6
to adjuttmdtB pno. to 2005.

td Deedb! 3L 2070. the bala@ of lletahed Edidgs add other sEE@t
of finaftial pBltld a@urb a5 of Jznaa.t 7, 2004 ha@ bee, BaEd tM
the an@tE preiousry saEd tu ,e.ognie the a.Llitio6t inpairent bs on
at itwttnett ptupett te*d u an aryhisal that dt@ld ita@ beel rcllecte,l
h the 2olt6 frnaftial ttahnetts. ad,l to adjatt the balan@ of tte defered
tax aet base., @ the hahnce at the end of 2007 of cetait Empotuty
dilleftM rctadDq to inpaident lolg atu rcdre@Dt tEbiw. The
re5tafum@tt have do efiect on the prcv:au'ry EPottsl det Ptufft of the
6tuup ard tte pareDt @mpatt fo. th. latt t@ yeaB.

Tne nature and amount ot changes in estimat6 of amouiG €porten h pnor nterm
p€riods of the drEnt financial year o chang6 in estimates ol amounts rcported in pr or
finarclal yea€ f UD* chanqes have a mater al edect n the curcnt nterim period.

k dplaine.l ia Len c abore, the enatemett eotted to a reductioD id
ln@rc re@gaiti@ tor pnt rez6 2OOS tud 2006 ol P3Z millio, atd PTln
nilroD tapecttuelr ,lo@ve4 it @lted to aD ier@e in iMe of Pt32
di ior for y@r to date sept@ber 2007.

fh@ dE no changtee h etlmata of anoaib EporEd it the fiBt quarter of
2012 ar,l the are alo to altanga in admaEs of amourts .eported in P.ior



E. Jssuanes, repurchases, repayMts oi debt and equty €urities;

Fo ttte s@td quatEr ot 2012t tte Conpary h6 i$@n bills pafable
an@ati"s to p7zt2r600u at.l nade tobt PanelE o, iE u 5 Pavabb
a@undhg to P77.598.100M Howvst th@ are 1o lssuar.et rePurh@
an.t Epaynerb ol eqairy wfitia d4hrg fie pqiod.

F, Divdends paid ( a!!€gate or pd share ) *pactely for ortinary shares aid other

on Aprll 18/ 2072, the goD apptuted the decladtion of agh dlvLl$ds tt
P0.05 per shae adoudting PiMt mi ion. rhe Aptll 2072 divtdqds wse
d4bred id fawr of sto*holdeE ot d@ft| 4 of M4 3t 2072 and eat
.liti l4.lt wre pad subequentlf on Jure 27t 2012.

fhere a o ditideidt pald on othet 'ha@ as tlte Compaiy has @ry
@mmon tha@ as outttardirg sto.kt as ot May 3t" 2014 the dividende'

G. Segment rwenle and *gmst Esu t for business *gments or geqraph Gl seqments.

Plese @attached.

H l.4at€rialeents subsequent to dle end of the nEdn perod that hwe not been refected
in the fi.anclal statements fd uE nterih period.

Not appti!:abb - rherc @re tu nabnalete s tuee4@nt to tlE etd.tfttE
iatertm Dedod that hare tot beed Enected in the fnan.ial staEduB for
the lDtetin NiDd.

I lie efiect of changes in tlie composibon of the issuer durng the interlm p€rod,
ncLud ng busnes combnaton, acquisiuon or d sp6a of subsidiars and ong term

hlot applicable - fheft are 1o b6iB @nbin$on dcqui!ftion or .lbp6al ot
tubtilia,y ad.l long kd invatfienE slw the last iuEnm bdlzne thet

L chanss n contnqent liablit€s or contiigentasets,

llot appliable - fhere were to changa in @dtingett llabllkles or .@tjrgeDt
a6e'5 i@ the last inte.in baht@ shet dats.

K E{stence of material conunqencles and any other *ents or tEnsaclrons tnat ae
mateial to an understanding ol the curent nteim period



rrtot appiable - Th# Mre Do dbdng frateial @tdrgetciet aD.t ady othet
e@nE o. t6tsadioD5 that wtuLl altect the aDdeFtandiing of the cur@t

ITEM 2

A. Anv knNn trends, demands, ommit.€ntt erents or uncertainties that will hale a
mate.ial impact on the ssue/s I quid ty.

Not appli@bte - fhere were tu k@wn tendq .leModt @nnitfreiLe,
e@a of un@ralod$ that witt ha@ a nafuflal inpet ot the @npary's

E, Anv matsa @mmitnents for capita spsdture, the general purpo* of such
@mmitTents and the upected surces of funds for such dpenditurs.

Itlot appliattle - rhere @re "o datetial @nnhrcrE lor caPital

C, Anv known trends, dents or uncenantes that have had or tlat are €asonably
dpected to tuve a roteial iavoEb e 0r unfa@cb e impact on net sa es / Mnues /
inome fom @nt nuinq operations.

Not awli@bte - fheE rere @ krN, tende, e@nls or ale.tah&* that
haG h..l e that are @Dabry exPe.ted to ha@ a maEial tavonde or
unhwrable inpact or Det sata / rev@u6 / h@ne t@ @hhtidg

D. Any sqnificant elements of nome or 6s dlat dd not arise from the issueds
@ntrnllnq operatons.

Not.tpli.able - fhere @re tu signif@nt elemrb of ir@e or tu that
wuA have tuia.e.t h the conpaay's @tthuhg opaztiots.

Management's Discusion and AnalFls (MDA) of Financial Condition
.nd Relns of OFhtions [(pad IIt par. (AX2Xb)l

3, Dscusson aid anal'sis of rotera ryenvs and unetaintes known to
ronagement that woud addrss the past and would haE an lmpact on futuE
op€.ations of the followinq:

b. Any events that wltfiqqer direct or conungent fnanca obligatlon that is
mat rial to dE company, incLud n! any delaoit or accele6tion of an obl gaboi;

Not applkable, There aE tu evar6 that wn t iigger dh$t or
@atitscnt fnan i.l oblbation that i5 natqiat to tte @nPanf.



Al rotenal ofi-bala.ce shet transctions, airanqements, obligatlons
(induding mntinlent oblrgatlons), and other rclationships of the @mpany wisr
lnonslidated qtities or oths percons created dlrlng the €rorung peiod.

Not applkabb. there arc tu nab ial otl-balane sheea earsactioB,
amryemrb obttszfa"s and othe ElatlarshlF of the @npany
with u@isolkttted entitia or other pemre crabd du ng the

AnV Fena aspects that had a fraterla effftt on the tiEncia @nditon or

Not applkable. fheE are M seztonal asp$E hat lE a maEtul
etr&t o, tlE fih&ial @di6bn o @lE otoEhllors,
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allo.ated on rhe b.sis or gtoss income,

comprEed otlhe lollowins:

Allowance ror probable losses
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